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ENGLISH VERSION

Instructions : (1) Answer all questions on the basis of
internal options.
(2)  All questions carry equal marks.

1 What factors play important role in the process of 20
economic development according to Adam Smith ?
OR
1  Explain Jevon's Theory of value. 20
2  Explain Pigou's views on 'Welfare Economics'. 20
OR
2 Critically evaluate the theory of population of Thomas 20
Robert Malthus.
3  Mention characteristics of Keynesian Economics. 20
OR
3  Explain in detail Keynesian theory of employment. 20
4  Explain Gandhian Economic thought. Make note on 20
relevancy of Gandhian Economic thought in contemporary
situation.
OR

4  Evaluate the economic thought of J. S. Mill and J. R. Hicks. 20

5 Write short notes : (any two) 20
(1) Functions and Duties of the State
(2) Economic thought of Fisher
3) J. B. Say's law of Market
(4) Discuss the importance of study of history of
Economic thought.
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